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The Best Business transaction account  
in Australia 

 
Often, banks will not allow you to operate your business through a personal transaction account 
or open such an account in the name of a company or trust.  
 
Instead, they will demand that you open a business account. 
 
These business accounts are notorious for their higher fees, sneaky charges and  
various other requirements such as minimum opening and ongoing balance.  
 
Also, you will often need to pay an extra fee in order to have a debit card linked to  
that account so that you can make purchases and payments online or over the  
phone directly from that account. 
 
Well, no more of that. Here at Spending Hacker, we flat out REFUSE to pay a fee in  
order to have access to our own money, be it personal or business! We're sure  
you can relate to that. 
 
Today, we are happy to present you with the ONLY BUSINESS transaction account in Australia 
(for the moment at least) that has ZERO monthly account keeping fees and transaction fees and 
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comes without any minimum opening and ongoing balance requirements -  
 

The Business Zero account from Bankwest. 
 
With this account you will have access to unlimited electronic (Phone and Internet banking as 
well direct debits and credits)  and over-the-counter transactions (performed at either Bankwest 
or Australia Post branches), free cheque books and deposit slips, free business debit 
Mastercard for each person authorised to operate on the account and free Line of Credit up to 
$500 (bigger lines of credit are available for a fee).  
 
As Bankwest is owned by CBA, you will be able to use the Business Debit Mastercard to 
withdraw cash from the business account at any Bankwest and CBA ATM without incurring any 
ATM operator fees, giving you fee-free access to one of the biggest ATM networks in Australia. 
You can also withdraw cash using EFTPOS or at any Australia Post branch without incurring 
any extra charges. 
 
Another benefit is that Bankwest issues to each person authorised to operate on the account an 
Internet Banking Security Token which adds an extra layer of security to their online banking 
interface which we found very useful. The Internet Banking interface itself is also pretty easy 
and straightforward to use. 
 
This account cannot be considered to be completely fee-free as there are certain circumstances 
in which you will incur fees. Unfortunately, all of these fees are currently charged on all other 
business transaction accounts in Australia and are therefore unavoidable at this stage. 
 
Here are the fees that do apply: 
 

● Line of Credit of $501 or more - Minimum $50 or 0.3% of the approved credit limit. 
 

● Overdrawing the account beyond your approved Line of Credit limit - $45. Alternatively, if 
the bank chooses to not issue you a notice your account is overdrawn, you could be 
slugged with a fee of $38 for each day the account remains in the red PLUS interest of 
13.20% p.a. Basically, if you overdraw the account, it’s gonna hurt pretty bad so be 
careful! 

 
● A cheque or direct debit charged to your account where there is insufficient balance to 

cover it - $15 
 

● Depositing a cheque in your account where the account on which the cheque is drawn 
on doesn’t have sufficient balance to cover it - $10 
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● Foreign currency transaction fee (either purchase or cash withdrawal) - 2.95% of the 
transaction amount. This is one of the lowest such fees for business accounts. 

 
● Cash withdrawal or balance enquiry at an overseas ATM - $5 

 
 
All the fees above are either the lowest or amongst the lowest currently charged on business 
transaction accounts (provided you are careful to never get this account in the red) and most of 
them, except the foreign currency charges, can usually be easily avoided and thus effectively 
never have to be paid. 
 
 
So there you go. Gone are the days that businesses had to resign to paying fees on their 
business accounts just for the privilege of being able to operate a business or maintain a trust 
structure. Businesses already have enough issues and expenses on their plate and shouldn’t be 
having to cough up more for accessing banking services. We’re sure you’ll agree. 
 
We hope you found this report to be useful (if not, please don’t be shy and let us know about it) 
and we look forward to bringing you the BEST products and services in Australia for other areas 
your business might need. 
 
Amongst the areas we plan to cover are: business finance, Internet hosting and website design, 
IT services, mobile and broadband plans for business, stationery, cleaning services, leasing of 
vehicles and other equipment and much much more so stay tuned! 
 
If you are reading this, then you are already on our exclusive ‘Spending Hacker business class’ 
mailing list and will get each new guide we publish as soon as it comes out.  
 
So sit back, relax and enjoy the savings!  
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